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YOUR FINANCIAL PLAN

CREDIT/DEBT SERVICE/STUDENT LOANS




AGENDA

Review aspects of student loan repayment

Review process to consolidate loans
o Review process to qualify for Public Service Loan Forgiveness

Look at impact of student loans on credit and how to view investing




OBJECTIVES

Review student loan repayment plans/options so you can choose the
best plan for your long-range professional goals

Understand how to postpone payments, if absolutely necessary

Review credit reports & scores and the impact of student loan debt to
maximize your credit “credibility” and view repaying loans while
beginning an investment plan




STUDENT LOANS




STUDENT LOANS ON YOUR CREDIT REPORT

Commercial
lenders
becoming
obsolete in ED
loans!

Consolidation

Loan
SERVICERS

NSLDS:
repository of
all Title IV loan
Information -
(No private, HRSA, or
institutional
loans, yet




CONSEQUENCES

DELINQUENCY AND/OR
DEFAULT:

o Collection agency

>

o Garnish wages

o Withhold tax refunds

o Appear on credit report

o Withhold Medicare/Medicaid
reimbursements

POOR OR MEDIOCRE
CREDIT:

o Low credit score

-cost of borrowing
-cost of insurance premiums
-less “disposable income” to invest

o It can affect employment
opportunities!!

o It can affect licensure!!




FINDING YOUR (FEDERAL) LOANS

Espanol (Spanish)
STARTT HERE ~23Se Skip MHavigation

GO FURTHER
W FEDERAL STUDENT Al[) National Student Loan Data System (NSLDS) for Students
‘Financial Aid Review Exit Counseling Glossary of Terms Browser Info/Setup FAQs Contact Us

Hurricane Assistance

N S L DS STUDENT ACCESS

National Student Loan Data System

Retrieve Your Loan Information

The Natonal Student Loan Data System (NSLDS) is the U.S
Depanment of Education’s (ED's) central database for student aid
NSLDS receives data from Schools, guaranty agencies, the Direct
Loan program, and other Department of ED programs. NSLDS
Student Access provides a centralized. integrated view of Tille IV
ioans and grants so that recpients of Title I'V Aid can access and
inguire about their Title IV loans and/or grant data

FOLA I Privacy 1 Security ] MNotices wWhiteHouse gov ] USA govw ] ED.gov

www.nslds.ed.gov

www.pin.ed.gov

Remember, if you’ve changed your name while borrowing, look for all loans including those under your other name.




(DIRECT LOAN) SERVICERS
- BORROWER SERVICES - (2013/Current)

FedLoan Servicing (PHEAA)
www.myfedloan.org

1-800-699-2908

DIRECT LOAN CONSOLIDATOR &
DIRECT LOAN SERVICER FOR PSLF

MOHELA
www.mohela.com
1-888-866-4352

Brazos

Sallie Mae
www.salliemae.com
1-800-722-1300

DIRECT LOAN CONSOLIDATOR

ESA/Edfinancial
www.edfinancial.com/DL
1-855-337-6884

New Mexico Student Loan Authority

Nelnet
www.nelnet.com
1-888-486-4722

CornerStone
www.MyCornerStonelLoan.org
1-800-663-1662

Great Lakes Educational Loan Services,
Inc.

www.mygreatlakes.org

1-800-236-4300

Aspire Resources Inc
www.AspireResourcesinc.com

1-855-475-3335

Direct Loan Servicing Center (ACS)
www.myedaccount.com
1-800-848-0979

(BEING PHASED OUT AS DL
CONSOLIDTOR)

Granite State - GSMR

WWW.gsmr.org
1-888-556-0022




(DIRECT LOAN) SERVICERS
- BORROWER SERVICES - (2013 Current)

OSLA Servicing

www.osla.org
1-866-264-9762

EdManage
www.edmanage.myedloan.com
1-855-479-0490

VSAC Federal Loans
www.vsacfederalloans.org

KSA Servicing
www.ksa.myedloan.com
1-877-292-4825

EDGEucation Loans
www.EDGEucationloans.myedloan.com
1-877-292-7470

COSTEP
www.costep.myedloan.com
1-877-292-8639




LOAN TYPES & INTEREST RATES

In-school, Grace &

Forbearance & Repayment

Deferment
Stafford Loans (on or after 7/1/06) (FFELP) 6.8% Fixed 6.8% Fixed
6 month grace
Stafford Loans (between 7/1/98 & 6/30/06)* 1.79% Variable 2.39% Variable
(FFELP) 6 month grace
Grad PLUS Loans (FFELP) 8.5% Fixed 8.5% Fixed
6 month defer
Direct Subsidized & Unsubsidized 6.8% Fixed 7.9% Fixed
Direct PLUS Loans (ED) 7.9% Fixed
6 month defer
Perkins — medical — (ED) 0% - 9 month grace 5% Fixed
LDS - medical, only — (HRSA) 0% - 12 month grace 5% Fixed
PCL - medical, only — (HRSA) may NOT be 0% - 12 month grace 5% Fixed

consolidated!!!

Private Loans**

Variable

Check the promissory note.

Institutional Loans

Varies by school

Check the promissory note.

Consolidations Loans

Fixed rate — based on
weighted average
interest of all loans.

Fixed rate — based on weighted
average interest of all loans.

*Variable rates change every July 1 based on the 91-day treasury bill.
**Private & alternative loans typically carry a variable rate that may be higher than federal student loans & float with the market.




PRIVATE & INSTITUTIONAL LOANS

PRIVATE LOANS:
—usually, unsubsidized through repayment

—Will not show up on NSLDS
—grace period/forbearance may be available

—NOT ELIGIBLE FOR Federal Direct Loan Consolidation hence, not
eligible for IBR or PSLF

INSTITUTIONAL LOANS:
—usually, subsidized through repayment or a specific period of time

—Will not show up on NSLDS
—grace period/forbearance usually available

—NOT ELIGIBLE FOR Federal Direct Loan Consolidation hence, not
eligible for IBR or PSLF

*PRIVATE consolidation can be VERY costly depending on who you consolidate with




DISCHARGE OF (all Federal & most
Institutional) STUDENT LOANS

( Death or total &

| permanent disability

{ Identity theft

— —

[ Bankruptcy (RARELY)




COMPOUNDING INTEREST

— be mindful of PRINCIPLE OF COMPOUNDING/CAPITALIZING
INTEREST ........ on your student loans and .......... avoid it, if
possible!!!

$17o,ooo*>
4 $25.100

$195,100 >

o o e R

Principal + Compounded Interest = Newl/larger principal

*2012 AAMC Average Medical School Debt — All Schools




Determines
the
payment
amount
&
interest
cost

20%

15%

10%

REPAYMENT PLANS

Standard

Extended

Graduated

Income-Contingent Repayment (ICR)

Income-Based Repayment (IBR)

Vil

Pay As You Earn

Based on $170,000/$195,100 (4 years in

school and 6 month grace before entering
repayment).

$2,250/mo

$1,350/mo

$1,100/mo

$640/mo

$410/mo

$270/mo




FUTURE VALUE CALCULATION

Current age: 25

Years for projection (retire at 65): 40
(Average) rate of return: 8%
Beginning value: $1,000
Contribute $360/month: $4,320/yr
Total invested: $173,800
Future value: $1,140,849

REMEMBER, IT’'S ABOUT TIME IN THE MARKET NOT TIMING
THE MARKET!!

so

urce: Edward Jones




REPAYMENT STRATEGIES ....

DEPENDS on YOUR personal financial goals

o (always) pay down the most expensive loans (and/or credit cards), first!!!
" (*UNLESS, you’re applying for Public Service Loan Forgiveness - PSLF)

TRY to pay the interest on loans BEFORE they “compound” or

“capitalize” (especially, private loans)
" (*UNLESS, you’re applying for Public Service Loan Forgiveness - PSLF)

MAKE extra principal loan payments, if you can
" (*UNLESS, you’re applying for Public Service Loan Forgiveness — PSLF)

PICK the appropriate loan repayment option
- and remember, you can change your mind & switch plans or
even pre-pay




COMPARING Income-Driven PLANS

Eligibility

Eligible Loans

Direct Loans

Direct Loans & FFEL
Loans

Direct Loans

\ 4

of poverty guideline

Must be a "New Borrower" Yes * No No \ /
Payment Formula \ /
Protected Income 150% 150% 100%

of poverty guideline

of poverty guideline

Affordable Payment

10% of discretionary
income

15% of discretionary
income

20% of disgcretionary
income

Benefits

[\

Partial Interest Subsidy

Yes (first 3 years)

Yes (first 3 years)

Yes y/rst 3 years) \

Loan Forgiveness

Balance after 20 years
(240 qualifying payments)
-10 years if PSLF

Balance after 25 years
(300 qualifying payments)
-10 years if PSLF

Balance after 25 years
(300 qualifying payments
0 years if PSLF

*New borrower:

1) No Direct or FFEL loans/balance as of 10/1/07 AND

2) Received Sub, Unsub, GradPlus disbursement on/after 10/1/2011 or Direct Consolidation based on application received on/after 10/1/11




START
) GO FURTHER )
FEDERAL STUDENT AID

HERE

_ StudentLoans.gov

English | Espaiiol

My Account

Learn More

Tools and Resources

i Managing Repayment FAQs

Contact Us

—

Manage My Direct Loan

i , Use your PIN to sign in

Why am I signing in?

This site is your source for

. Entrance Counseling information from the
* Sign Master Promissory Note f Ed 2
* Complete PLUS Request Process us. Departmem of Education
* Financial Awareness Counseling about how to manage your
* Endorse Direct PLUS Loan
student loans,
* IBR/Pay As You Earn/ICR Repayment
Plan Request
Visit the PIN site if you are a new user or have
forgotten your PIN. \ .
\. \\ LL
< Learn More < Tools and Resources <~ Managing Repayment

»

Find Information about Student
Aid Programs

»

Apply for PIN

»

Repaying Your Loans

»

Recent Changes to the Student
Aid Programs

»

FAFSA

»

Repayment Plans & Calculators

»

Financial Awareness Counseling

»

Trouble Making Payments?

»

Impact of Sequestration on
Federal Student Aid Programs

»

Exit Counseling

»

Loan Discharge

»

Direct Loan Overview

»

Direct Loan Consolidation

»

Public Service Loan Forgiveness

»

What you Need for Direct Loans

»

What to Expect for Direct Loans

»

OIA | Privacy

i Security

Glossary

Notices

»

My Financial Aid History

»

Teacher Loan Forgiveness

U.S. Department of Education
FSA Ombudsman Group

830 First Street, N.E.

Fourth Floor

Washington, DC 20202-5144
Phone: 877-557-2575

StayConnected: ] B &

»

Loan Servicers

i WhiteHouse.gov

| USAgov

| ED.gov



Home| Federal Student Aid

BOTORY T MY OrGET OueyTowusT gt

ABOUTLS ENGLRH|SPAOL

PROUD SPONSOR of
the AMERICAN MIND™

Feceral Studen

An OFFICE of the U.S, DEPARTMENT of EDUCATION

Prepare for College ~~ Types of Aid Who Gets Aid FAFSA: Apply for Aid

Minds can achieve anything. We make sure they get to college

At Federal Student Aid, we make It easler to get money for higher education.

HOW 001 /A%

APPLYFOR

AL
Leam about exploring Read aboutthe fypesof  Most peapl are eighle for  Lear how o submit your
careers choosing and financialaid avalle from  fnancialaid Find outwho  Free Applicaton for
apolyingtoschools.and ) e governmentand oter  gets aid how o say Fedral Sticent Aid
aking required tests. Use 7 sources: rants, elighle, and how to get (FAFSAiM) howaids
checklists o help get scholarships loans, and elighty back T yoube lost e jated and how il
Teady. orkstuy. t gy ad

ANNOUNCEMENTS  COLLEGE SCOREC

Prepare for College ~ Types of Ad Who Gets Ad FAFSA: Apply for Aid - Repay Your Loans
Explore Careers (rants and Scholarsips | Basic Efghily Crteriz | Estimate Your Ad Meking & Payment
Carer Searth Loans NoreUS. Ciizens Fillng Qut the FAFA Repayment Plens
Checkiits to Get Ready | WorkeStudy Jobs Staying Eligible Dependency Status Income-Bazed

Q Search studentaid gov

Repay Your Loans

y
HOW DO [0

MANAGE
MY LOANS?

Choose a repayment plan,
ay on tme, avoid default
and gethelp with
problems,

More nfo
Abaut Us
Contact Us

Leave Us Feedhack

@ Inemet | Protected Mode: On

%)

Gl

vy EEY

i &00% v

0

1o ||

yums

http://www.studentaid.ed.gov




INCOME-DRIVEN REPAYMENT
m TO OBTAIN IBR or PAYE:

contact each servicer, individually to request IBR or PAYE (IF
you’re not planning on consolidating all loans with one servicer)

OR

if you plan to apply for Public Service Loan Forgiveness, you
MUST consolidate through the Federal Direct Loan Consolidation
program .... www.loanconsolidation.ed.qov

EXCEPTION: if all of your loans are already with FedLoan
Servicing/PHEAA or Sallie Mae

you will need to inform lenders/DOE, annually, of family size vs
income

give lenders/DOE permission to access tax returns

demonstrate a Partial Financial Hardship (PFH)

Payment supposed to be based on 2 most recent tax year returns (2011 & 2012!!




WWW.IBRINFO.ORG

m - |E httpe/fwwwibrinfo.org/ - | s | X | |® Ask Search P v|
File Edit View Favorites Toels Help
x |Q - Search sk l} EIS LIRS+ 43 ) Listen to music [~ Arnazen YouTube D 10" Cedar Crest, NM = @ CNN = Eﬂ Fun Garnes - [gg Celsbrity + E %, Options

* Favorites | ﬁ E Loan History (LISA M SAID) E Citrix Off-Campus Y Citrix On-Campus E PowerChart Off-Campus €% Help Desk €% HSLIC E My UMM E UNMH Intranet E Upgrade Your Browser v

JQIBRinfo:: Help is here! o v [ g v Pagew Safetyr Tock~ @~ ”

s

IBR f An independent, nonprofit source of information about new
n o federal student loan payment and forgiveness programs.

Excellent
resource for

IBR and
PSLF Help is here!

. . IBR calculator
information | updated for iy 1.2010

& Income-Based Repayment (IBR) is a new way to make your federal student

calcu Iations! loan payments more manageable. And if you're a teacher or work in

government or at a nonprofit (501(c)(3)) organization, you might qualify for a

new type of public service loan forgiveness (P SLF) after 10 years of B ‘ .
eligible payments and employment. Stay informed

Home | About | What are these programs? | Can they helpme? | How do | getthem? | Updates | FAQ

register and

your email address here

Ditch Your Debt Gremlin

yaur zip code here

ST

& € Intemet | Protected Mede: On v R0% v

3:02 PM
1/21/2012

[ )




PUBLIC SERVICE LOAN FORGIVENESS -
(PSLF)

m Created to encourage individuals to enter & continue to work full-time in public
service jobs and provides for forgiveness of remaining balance after 120 payments
have been made (amount forgiven is NOT taxed — under current law!!:

120 required payments must be made under one or more of the following Direct
Loan Program repayment plans:

o Income Based Repayment (IBR) Plan

o Income Contingent Repayment (ICR) Plan

o Pay As You Earn (PAYE) Plan NO DEFAULTED LOANS!!

o Standard Repayment Plan with a 10-year repayment period

o Any Direct Loan Program repayment plan payment (after 7/1/10).




PUBLIC SERVICE LOAN FORGIVENESS - (PSLF)
— ELIGIBLE JOBS

IF YOU:
o are employed by any nonprofit, tax-exempt 501(c)(3) organization;

o are employed by the federal government, a state government, local government, or
tribal government (this includes the military and public schools and colleges); or

o serve in a full-time AmeriCorps or Peace Corps position.

If you don't meet these criteria, the Department of Education's regulations create a two-part
test of other circumstances under which you may still be eligible:

o (1) your employer is not "a business organized for profit, a labor union, a partisan
political organization, or an organization engaged in religious activities, unless the
qualifying activities are unrelated to religious instruction, worship services, or any
form of proselytizing;"

AND

o (2) your employer provides any of the following public services: emergency
management; military service; public safety; law enforcement; public interest law
services; early childhood education; public service for individuals with disabilities and
the elderly; public health; public education; public library services; and school library
or other school-based services.




FEDERAL LOAN CONSOLIDATION

WHY WOULD YOU
CONSOLIDATE?

IMPACT OF CONSOLIDATING

variable rates might be low and you
want to “average out” to (possibly) a
lower interest rate

you have multiple lenders to repay =
make your life easier!!!

to obtain Public Service Loan
Forgiveness (MUST consolidate with
Direct Lending - DL)

to make Perkins or LDS loans eligible
for PSLF and Income-drive plans

longer repayment term will increase
the interest costs*

maintain ability to prepay or change
repayment plan

new loan with new benefits**

may negatively affect grace,
deferment, or forgiveness options of
individual loans

is an entirely new loan replacing the
loans you took out!!

*interest rate is weighted average of all loans & rounded up to nearest 1/8
**likely to forfeit borrower benefits depending on when you consolidate

www.loanconsolidation.ed.gov




MANDATORY MEDICAL RESIDENCY
FORBEARANCE

B Used to postpone payments (but, only use if absolutely necessary)

Interest accumulates on sub and unsubsidized loans

Must request annually from lender & they MUST provide it for up to 3
years

Continuous periods may avoid capitalization*

*Check your servicer’s capitalization policy!!!




YOU

FEDERAL DIRECT LOAN CONSOLIDATION -
You MUST consolidate with FDLC if you plan to apply for Public Service Loan Forgiveness (PSLF) - 2013
2)
Apply for Federal Direct Consolidation at 3)
1) . Once your Federal Direct consolidation is
. http://www.loanconsolidation.ed.gov/ complete, you will receive notice from the
Review your NSLDS Report and | . . . .
compare it with your loan records, for This is actually FedL Servicing/PHEAA Dok Se:rwcer (ejlth.er F'edLoanServucm'g/Pl.-lEA.A
ATEEL Vou Chnld el S ( lf Is actually re ! ?an er\{lcm or or Sallie Mae) indicating your consolidation is
with each of your servicers, via their Sallie Mae, the O_fflual booking agent§5) for complete and tl.1at they are the servicer to
website, where you can create your ALL Federal Direct Loan Consolidation whom you will make your payments.
’ Loans). They will provide:
'___: -specific address as to where to send your
payments
2a) -verification of the payment plan you chose
-your payment amount
-when payments will start

user account and access detailed

information regarding your account
Your loans SHOULD all pre-populate the fields,

including the interest rate(s), type, name & address of

the Servicer.
Compare that to your NSLDS report and/or report

given to you by your school.

If various loans are with a single servicer, the account
number should be the same for all of those loans.

#’s, interest rates, etc., for accuracy.

BE CERTAIN THAT FEDERAL DIRECT GRAD/PLUS
LOANS ARE ON YOUR FINAL APPLICATION PRIOR TO
SUBMITTING!

2f)
Don’t forget, if you choose auto-debit for your loan
payments, you will receive an additional .25% interest
v

2b)
If you consolidate with DL, your loans will
always be serviced by either FedLoan Servicing/PHEAA or Sallie Mae (unless you decide

rate reduction.
on Public Service Loan Forgiveness — see diagram on PSLF).

A

2e)
Copy alldocumentsand | |
send all documents with

proof of receipt!!

2¢)
You will also need to print off, complete, and return the Direct Loans

Repayment Plan Selection Form to the address on the form. If you do not
complete this form, it will be assumed that you wish to enter Standard

Repayment.

If applying for Income-based Repayment (IBR)
you MAY be required to print off and complete
the Alternative Documentation of Income Form (ADOI) & list your prior year’s
(tax-AGl) income and provide a copy of that tax
return to the address listed on the ADOI form. If you have ZERO income, check

the box, listed below “amount of income.”




PUBLIC SERVICE LOAN FORGIVENESS - 2013

2)

1)

You |,

AFTER you have been notified that your Federal Direct
Consolidation Loan is complete (by either FedLoan
Servicing/PHEAA or Sallie Mae) & that they are your
Federal Direct Loan Consolidation Servicer ...

THEN, submit the

Certification of Employment
Form to

1a)
Check your credit report (just choose one of
the credit reporting agencies) at

www.annualcreditreport.com

make sure all of your prior loans are listed but
zero’ed out & indicate “pays as agreed” - you will
then see your new Consolidation loan with FedLoan
Servicing/PHEAA or Sallie Mae as the Servicer.

FedLoan Servicing/PHEAA
at
PO Box 69184
Harrisburg, PA 17106-9184
(see 2a and 2b, below)

Public Service Loan Forgiveness (PSLF)

*(after it is completed by the GME Office)

Y

2a)

You can obtain the Public Service Loan Forgiveness (PSLF) forms

at:
http://hsc-blogs.health.unm.edu/financialaid/
or

http://studentaid.ed.gov/repay-loans/forgiveness-cancellation/

charts/public-service

3)

If FedLoan Servicing/PHEAA is NOT
already your (new) servicers, they
will request that Sallie Mae
transfer servicing of your loans to
them, making FedLoan Servicing/
PHEAA your new loan servicer. You
should receive notification of this
from FedLoan Servicing/PHEAA.

Y

3a)
ELIGIBLE REPAYMENT
PLANS:
e Income-Based
Repayment (IBR)
e PayAs You Earn
(PAYE)
e Income-Contingent
Repayment (ICR)
e Standard Repayment

2b)
While you are in residency,
the form will need to be
certified by the *Graduate Medical Education Office
(GME).

After the form is completed, be sure to make a copy
and file it away with your consolidation
paperwork. | would send the form
requiring some proof of
“received” receipt.

3c)
Complete the Public Service Loan Certification of

Employment Form YEARLY while employed by an eligible

agency and paying under one of the eligible repayment
plan options ... copy, copy, copy!

3b)
ELIGIBLE EMPLOYMENT
OPPORTUNITIES:
Any nonprofit, tax-exempt
501(c)(3) organization
e Federal government
State or local government
e Tribal government
Military, public schools, and
colleges
Full-time AmeriCorps or Peace
Corps




CONSOLIDATION HOME | AFFLICATION HOME | FORMS & PUBLICATIONS | FAQs | CONTACT US

Direct

Consolidation Loans 4

Welcome borrowers, schools and loan holders to the .

Federal Direct Consolidation Loans
Information Center
PR AR AR R R RS R R R R iR R R R R ]

Interested in repaying your Direct Consolidation Loan under the new Pay As
You Earn Repayment Plan?

CLICK HERE for important information!

EEEE RS AR R RS RS RS PR i R R R R R LY

BORROWER SERVICES

SCHOOL SERVICES
LOAN HOLDER SERVICES

FEDERAL
VILDLN ] ALD

GLOSSARY | ABOUT CONSOLIDATION | FRIVACY NOTICES | SITE REQUIREMENTS

This is where

you complete

your Federal

Direct Loan consolidation
www.loanconsolidation.ed.

gov




Borrower

Ser 5

BORRDY
Should I C: idate?
How Do I Benefit?
Am I Eligible?

What Loans Can I
Consolidate?

How Do I Apply?

How Do I Update or
Correct My Application?

What is the Status of
My Application?

and Responsibilities?

Direct Loan Servicing
NSLDS

ED.GOV

Online Calculator

PIN Request &
Information

Students.Gov

English Espafiol

CONSOLIDATION HOME | APPLICATION HOME | FORMS & PUBLICATIONS | FAQs | CONTACT US

Borrower Services School Services Loan Holder Services

Federal Direct Consolidation Loans
Information Center

Welcome Applicants!

FEXEEXFXEFRERFREARARFRFRR AR FRF AR AR R R AR R AR AR R R R AR R R AR AR R R R AR ER

Use your Federal Student Aid PIN to sign in
Why am I signing in?

Interested in repaying your Direct Consolidation Loan under the new Pay As
You Earn Repayment Plan?

CLICK HERE for important information!

L e e s T < ]

You may be able to combine your existing Federal education logp€ into one new
consolidated loan that offers several advantages. Click on "Bgfrower Info” topics to
the left for more information about advantages of consolig#ffion.

Here you will find what borrowers need to know abgdt Direct Consolidation Loans. If
you don't find it here, Ask Us.

Income-Based Repayment (IBR) Plpfi Available!

If you would like eligibility infor

lon or to take advantage of this repayment option,
Click Here for more informat

Jinning

Get organized! Complete the Post-Application
application! Activities!

To help you decide if

Get organized — NSLDS report

& any other qualifying loans th

account #’s, servicers, etc., an
your references ..........

Begin application

you want to consolidate
and/or to simplify the
application process,
gather and read
required documents
and other information
ahead of time.

+ Application and
Promissory Note,

The process asks about
you, your financial
information, references
and more.

&« Apply Online and E-
sign Your
Promissory Note

You can check the
status of your
application, retrieve
your submitted E-
signed Promissory Note,
application data, and
other information.

+ What Happens After
I Apply?

process!!




CONSOLIDATION HOME | APPLICATION HOME | FORMS & PUBLICATIONS | FAQs | CONTACT US
Borrower
Se]_"‘vi(’_‘es L y Borrower References Loan Repayment

Federal Direct Consolidation Loans
Application and Promissory Note

OME No. 1345-0053

Borrower Information Form Approved
Exp. Date 11/30/2010

&.

Please provide the following information about yourself.

E Customer Service

Mame (First, MI, Last):

(’EJ Save application Social Security #:
Re-enter Social Security #:
ﬂ Exit application Permanent Street Address: This ShOUId
cause your loan
City: Information to
State, ZIP Code: CLICKHERE pre.popu'ate_

Home Telephone #: ( )

E-mail Address {optional):

(If you provided us with a valid e-
mail address, we will send you an
e-mail confirmation upon receipt of
your application.)

Former Name(s):
Date of Birth (MM/DD/CCYY): - -
Driver's License State: CLICKHERE
Driver’s License #:
Employer's Name:
Employer's Address:
Employer’'s City:
Employer’'s State, ZIP Code: CLICKHERE
Employer’s Telephone #: ( )

@ BACK CONTINUE (®




CONSOLIDATION HOME | APPLICATION HOME | FORMS & PUBLICATIONS | FAQs | CONTACT US
Borrower
Ser"rices Borrower References Loan Repayment

Federal Direct Consolidation Loans
Application and Promissory Note

Reference Information

Enter the requested information for two relatives or acquaintances who do not live with you and who
have known you for at least three years. References may not live outside the United States.

E Customer Service

References for skip-tracing.

Reference 1:

Name (First, ML, Last): |

% Save application Permanent Street Address:

City:
State, ZIP Code: CLICKHERE
Telephone #: ( )
E-Mail Address:

g Exit application

Relationship to Borrower:

Reference 2:

Name (First, MI, Last):

Permanent Street Address:
City:
State, ZIP Code: CLICKHERE
Telephone #: ( )
E-Mail Address:

Relationship to Borrower:

CONTINUE (¥

GLOSSARY | ABOUT CONSOLIDATION | FRIVACY NOTICES | SITE REQUIREMENTS




Federal Direct Consolidation Loans
Application and Promissory Note

Loan Information

Please answer the following questions for every education loan you have.

1. ENTER INFORMATION ABOUT ALL YOUR EDUCATION LOANS EVEN IF YOU DO NOT WANT TO
INCLUDE SOME OF THEM IN YOUR NEW CONSOLIDATION.

2. For each loan, you will be able to specify whether or not you want it included in the new Direct
Consolidation Loan.

3. The wvalues you enter will be validated with your current loan holder(s), so the total of your new
Direct Consolidation Loan may differ from the numbers shown here.

Click on the 'Enter Another Loan' button to enter information for another loan. Once you have entered
information for all your education loans, click on the 'Continue' button to proceed to the next section of
the application.

Display loans Please select your lender's name from the "Select Lender" drop-down list
r1% currently entered - 0 . .

(recommended) or enter your lender's name and payment address whi
appears on your statement.

Search for lender CLICK HERE - Select Lender

i& Delete this loan entry Lender Name: |

Address:
E Customer Service
‘_.:'\ Save application City:
State, ZIP Code: CLICKHERE - -
ﬂ Exit application Telephone #: -[: ) -
Loan Type: CLICKHERE -
Account #:

Estimated Payoff Amount:

Interest Rate:

Do you want to include this loan in your consolidation? Yes -

@ BACK CONTINUE (®

Go slow and be careful
when selecting the
loan type. Itis NOT
alphabetical & you
have to differentiate
between Direct loans &
FFEL loans, etc., which
are all identified on
your NSLDS report.
SEE NEXT SLIDE FOR
SELECTION OPTIONS.

Should pre-
populate.




Borrower

Services i ) " Borrower References Repayment
Federal Direct Consolidation Loans
Application and Promissory Note

Loan Information

Please answer the following questions for every education loan you have.

1. ENTER INFORMATION ABOUT ALL YOUR EDUCATION LOANS EVEN IF YOU DO NOT WANT TO
INCLUDE SOME OF THEM IN YOUR NEW CONSOLIDATION.
2. For each loan, you will be able to specify whether or not you want it included in the new Direct

Consolidation Loan.
3. The values you enter will be validated with your current loan holder(s), so the total of your new Loan
Direct Consolidation Loan may differ from the num/C||ICK HERE ] .

A-Subsidized Federal Stafford Loans se I eCtlo n

Click on the 'Enter Another Loan' button to enter inform B-Guaranteed Student Loans(GSL) =

information for all your education loans, click on the 'Co|C-Federal Insured Student Loans(FISL) OpthﬂS -

the application. D-Direct Subsidized Loans
E-Direct Subsidized Consolidation Loans these
F-Federal Perkins Loans

G-Unsubsidized Federal Stafford Loans are N OT

H-Federal Supplemental Loans for Students(SLS) .

m Display loans Please select your lender's {J-Unsubsidized Federal Consolidation Loans al phabetlcal

currently entered -0 | . ommended) or enter yo|K-DirectUnsubsidized Consolidation Loans
appears on your statement;L'Direct Unsubsidized Loans so

M-National Direct Student Loans(NDSL) be ca refu I as
IN-National Defense Student Loans(NDSL

B S CLICKHERE - Select Lender 0-Subsidized Federal Consolidau'o(n Loarzs
P-Auxiliary Loans to Assist Students(ALAS) you ma ke

i} Delete this loan entry Lender Name: |@-Health Professions Student Loans(HPSL) /
R-Health Education Assistance Loans (HEAL yO ur

: Address: S-Federal GRAD PLUS Loans .

BAR customer service T-Parent Loans for Undergraduate Student{PLUS) SEIQCtIOﬂ .

U-Federal Direct PLUS Loans

City: |V-Direct PLUS Consolidation Loans
State, ZIP Code: W-Edu;aﬁon loans ineligible for consolidation
Y-Nursing Student Loans(NSL)

u‘_\‘:’ Save application

ﬂ Exit application Telephone #: |7.| oans for Disadvantaged Students (LDS)
Loan Type: CLICKHERE -
Account #:

Estimated Payoff Amount:
Interest Rate:

Do you want to include this loan in your consolidation? Yes ~

@ BACK CONTINUE (®
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Borrower
Ser‘rices %H Borrower References Loan Repayment
e Federal Direct Consolidation Loans
Application and Promissory Note

Repayment Plan Introduction

ou can choose one from among several repayment plans for your new Direct Consolidation Loan. To help
you decide, we will estimate your monthly payment amount, number of months in repayment, and total
repayment amount under repayment plans for which you are eligible. You will then be able to select the
repayment plan under which you want to repay your loan.

If you do not select a repayment plan, one will be selected for you. Enter information

below:
. To receive .25% interest rate reducti*n.
Repayment Incentives

Do you plan to enroll in the Electronic Debit Account (EDA)
plan

E Customer Service

‘_.f\ Save application

Yes -

ﬂ Exit application
Income Contingent Repayment Plan

Under the Income Contingent Repayment (ICR) Plan, monthly payments are based on
your annual adjusted gross income, Direct Loan balance and family size, and are
spread over a term of up to 25 years. To provide you with estimates under the ICR
Plan, we need certain information. If you leave this information blank, we will not be
able to provide you with estimates under the ICR Plan.

If you want to consolidate any defaulted loan{(s) and you have not made a
satisfactory repayment arrangement with your current loan holder(s), enter the
information below and select the ICR Plan on the next page.

Income-Based Repayment Plan

Under the Income-Based Repayment (IBR) Plan, monthly payments are based on
annual income and family size, and spread over a term of up to 25 years. You must be
experiencing a partial financial hardship to initially select this plan and once you select
this plan you cannot change to any other plan except the Standard Plan. To provide

you with estimates under the IBR Plan, we need certain information. If you leave this
information blank, we will not be able to provide you with estimates under the IBR
Plan. Enter 201 2

If you want to consolidate your loans and repay under the IBR Plan, enter the tax retu rn
information below and select the IBR Plan on the next page. AGI

Adjusted Gross Income (AGI) (Applicant) 171860
Adjusted Gross Income (AGI) (Spouse if married)

Are you married, head of household, or single? Single
Family Size (including yourself) 1

If married, you and your spouse file federal income tax jointly
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Borrower

Scr\?iccs Borrower References Loan Repayment
Federal Direct Consolidation Loans
Application and Promissory Note

Repayment Plan Selection

This page provides estimated monthly payments for the different repayment plans to help you select the appropriate plan for
your new Direct Consclidation Loan. To qualify for the Extended Plan (Fixed and Graduated Monthly Payment Cptions), the
sum of your estimated new Direct Consolidation Loan and other Direct Loans must be greater than $30,000.

If you want to consolidate defaulted loan(s) and you have not made a satisfactory

E repayment arrangement with your current loan holder(s), you must select the
Customer Service Income Contingent Repayment (ICR) Plan.
. Estimated Interest Rate - Consolidation 5.675%
i Loan
" Sawve application a
Estimated Total Loan Balances
Total Consolidation Loan Amount $58,516.00
ﬂ Total Education Indebtedness $58,516.00
Exit application For ICR and IBR Plans
Adjusted Gross Income (AGI) (Applicant) $17,186.00
Adjusted Gross Income (AGI) (Spouse if $0.00
married) )
Marital Status Single
Family Size (including yvourself) 1
If married, you and your spouse file Federal
income tax jointly (for IBR only)
State of Residence Continental US

IBR Plan Estimated Total Loan Balances (see Note 5 below)

Total Consolidation Loan Amount $58,516.00
Total Education Indebtedness $58,516.00
. Estimated Estimated
Repayment Plans R:D:H::;:t Initial Monthly Total Payment
pay! Payments (Interest+Principal)
Standard 300 $363.72 $109,116.20 See Detail
Graduated 300 $274.29 $119,085.75 See Detail
(see Note 1 below)
Extended
Fixed Monthly Payment Option 300 $363.72 $109,116.20 See Detail
Graduated Maonthly Payment Option 300 $274.29 $119,085.75 See Detail
(z=ee Mote 1 below)
Income Contingent 300 $100.27 $77,387.87 See Detail
(see Note 2 below)
Income-Based 300 $10.00 $31,461.96 See Detail

(see Note 2 below)

Weighted average
Interest rate based
on YOUR debt.

Check income
amount that
you entered,
carefully.

Select Your Repayment Plan CLICKHERE -
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IBR Plan - Additional Information Needed

he Repayment Plan you have selected is the IBR Plan. The following information is needed to process
our reguest.

ECugtDmer Sapvice | Family Size (including yourself)

If married, you and your spouse file federal income
T tax jointly

'&U Save application

If you are married and you and your spouse file federal income taxes jointly,

please complete

ﬂ Exit application

Spouse’s Name
Spouse’s Social Security Number {SSN)
Spouse's Date of Birth (MM/DD/CCYY):

box below. Both you and your spouse must ha
an eligible joint consolidatjgpleas T IBR.

wish to repay my loan(s) jointly with my spouse under the IBR Plan.

GLOSSARY | ABOUT CONSOLIDATION | PRIVACY NOTICES | SITE REQUIREMENTS

Dependents
count to
lower IBR.

You CANNOT (nor should
you) consolidate with
your souse.
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Federal Direct Consolidation Loans
Application and Promissory Note

IBR Plan - Additional Information Needed (Continued)

Enter your income information on this page. NOTE: You must list all taxable income you are currently
receiving {i.e., income from employment, unemployment income, dividend income, interest income, tips,
alimony). Include the amount of money received, how often you receive this money, and your employer (if
any) or the source of your income if you are not employed. Provide sources of income, but do not report
untaxed income such as Supplemental Security Income, child support, or federal or state public
assistance.

Borrower Income

Amount of
Income Pay Freguency Employer or Source of Income

‘-"_’y.’Save application CLICKHERE = m

ﬂExit application f [[] Check this box if you do not have any taxable income and receive only
untaxed income such as Supplemental Security Income, child support, or
federal or state public assistance.

E Customer Service

Spouse Income
(If married and you and your spouse file joint federal income tax returns)
Amount of

Income Pay Frequency Employer or Source of Income

CLICK HERE «>»

Check this box if vour spouse does not have any taxable income and receives
only untaxed income such as Supplemental Security Income, child support, or
federal or state public assistance.

Borrower Income

Amount of
Income Pay Frequency Employer or Source of Income

%£17,000.00 Yearly University of New Mexico HSC

Enter 2012’s AGI tax

return figure.
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Loan(s) You Want to Consolidate

Loan 1

Lender:
Address:
City:

Loan Type:
Account #:

Loan 2

Lender:
Address:
City:

Loan Type:
Account £

Loan 3

Lendar:
Address:
City:

Loan Type:
Account #:

Loan 4

Lender:
Address:
City:

Loan Type:
Account #:

Loan 5

Lender:
Address:
City:

Loan Type:
Account £

Loan 6

Lender:
Address:
City:

Loan Type:
Account #:

Loan 7

Lender:
Address:
City:

Loan Type:
Account #:

MODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

UTICA State: NEW YORK
L-Direct Unsubsidized Loans
Balance: 8385.00

Interest Rate:

6.8 <

Phone #:

Zip Code:

To Be Consolidated:

(800)848-0979
12504-4609

YES

MODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

Phone #:

Zip Code:

To Be Consolidated:

(800)348-0979
13504-4600

YES

UTICA State: NEW YORK
D-Direct Subsidized Loans
Balance: 4480.00
Interest Rate: 2.4 <

HMODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4600

UTICA State: NEW YORK
D-Direct Subsidized Loans
Balance: 5500.00
Interest Rate: 4.5
MODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

UTICA State: NEW YORK
L-Direct Unsubsidized Loans
Balance: 7793.00
Interest Rate: 6.8

HMODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

UTICA State: NEW YORK
A-Subsidized Federal Stafford Loans
Balance: 5221.00
Interaest Rata: 5.6

HMODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

UTICA State: NEW YORK
G-Unsubsidized Federal Stafford Loans
Balance: 8261.00
Interest Rate: 6.8

MODIFY

DIRECT LOAN SERVICING CENTER - DEPARTMENT OF ED
PO BOX 4609

UTICA State: NEW YORK
D-Direct Subsidized Loans
Balance: 1000.00

Phone #:

Zip Code:

To Be Consclidated:

FPhone #:

Zip Code:

To Be Consolidated:

Phaone #:

Zip Code:

To Be Conscolidated:

Phone #:

Zip Code:

To Be Consclidated:

Phone #:

Zip Code:

To Be Consolidated:

(800)848-0079
13504-4609

YES

(800)348-0979
13504-4609

YES

(800)848-0979
13504-4609

YES

(800)848-0979
13504-4609

YES

(800)848-0979
12504-4609

YES

This SHOULD be
pre-populated BUT,
if any loan is not
included OR if it’s
LDS, HPSL, NSL,
etc., you will have
to enter EACH
loan, the lender,
the account # & the
interest rate.

You may NOT
include private
or institutional
loans OR
Parent-PLUS
loans for
consolidation.




Repayment Plan Selection Information €

Repayment Plan Selected: Income Based <€

IBR Plan Information

Are you married, head of househald, or single? Single
Family Size (including yourself) 1
If married, you and your spouse file federal income tax jointly

Spouse’s Name N/A
Spouse's Social Security Number (S5N) N/A
Spouse's Date of Birth N/A

[ vizh to repay my joint conselidation loan(s) with my spouse under the IER Plan.

(4) BACK JN CONTINUE ()

Make sure this
reflects the
repayment plan
you chose.
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Federal Direct Consolidation Loans
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s . .
APFLICATION INFO &rgﬂ n?"f i.)ﬂ}”"“,ﬂry hﬂ!{’
‘What To Expect . . . R
Please read the Promise to Pay statement below, then sign your online combined
What You Nesd consolidation application and promissory note by entering your full name. Your typed
Rights and name will serve as your signature for this online combined consolidaton application
Responsibilities and promissory note. If you do not want to sign this application and promissory note,
——— click "EXIT" to cancel this online combined consolidation application and promissory
Certification and N
Authorization note and exit the process.

Li T . . . .

SRR S If you need to modify any of your information, click "EXIT” to return to the Borrower

Privacy Act and 1

el Information page.

MNotices
[¥ou will notice that the Promise to Pay Statement refers to information "on the
reverse side.” This is because we are required to present you with the Promise to Pay
statement exactly as it appears on the paper application and promissory note.]

Promise to Pay

I promise to pay to the U.5. Department of Education (ED) all sums disbursed under
the terms of this Note to pay off my prior loan obligations, plus interest and other
charges and fees that may become due as provided in this Note. If I do not make
payments on this Note when due, I will also pay reasonable collection costs, including
but not limited to attorney’s fees, court costs, and other fees.

If ED accepts my application, I understand that ED will on my behalf send funds to the
holders of the loans that I want to consolidate to pay off those loans. I further
understand that the amount of my Direct Consolidation Loan will equal the sum of the
amounts that the holders of the loans verified as the payoff balances on the loans
selected for consclidation. My signature on this Note serves as my authorization to
pay off the balances of the loans selected for consolidation as provided by the holders
of the loans.

The payoff amount may be greater than or less than the estimated total balance I
have indicated in Section C1. Further, I understand that if any collection costs are
owed on the loans selected for consclidation, these costs may be added to the
principal balance of my Direct Consoclidation Loan.

I will not sign this Note befare reading the entire Note, even if I am told not to read it.
I am entitled to an exact copy of this Note and the Borrower’'s Rights and
Responsibilities Statement. My signature certifies that I have read, understand, and
agree to the terms and conditions of this Note, including the Borrower
Understandings, Certifications, and Authorizations in Section E, and the Borrower's
Rights and Responsibilities Statement.

I UNDERSTAND THAT THIS IS A FEDERAL LOAN THAT I MUST REPAY.

= First: M.L.: Last:

(The time and date of your signature will be recorded and be made part of your completed online combined
gnsolidation applicaticn and promissory note.)

This relates to an electronic

signature.
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Federal Direct Consolidation Loans
Application and Promissory Note

SIEP6 Review Signed Promissory Note

Please review the complete contents of the Adobe PDF version of your signed
consolidation application and promissory note,

1. Readthese directions, then open the Adobe PDF version of your signed
application and promissory note by clicking "Continue” below.
2. Review all the information that you have entered once again.

. Review all sections of the application and promissory note once again.

. Find the 3-tharacter Confirmation Code located at the end of your signed
application and promissory note. It will look like this: "Your application and
promissory note Confirmation Code 15 ***,"

. Write down your Confirmation Code, 150 Wl need to enter the code after you
finish reviewing your signed application and promissory note.

. Close the Adobe POF version of your signed application and promissory note.

After you close the Adobe PDF version of your signed application and promissory note,
you will confirm that you have reviewed your application and promissory note and will
enter your Confirmation Code. To cancel your electronic consolidation application and
promissory note and exit this process, click "EXIT".

GLOSSARY | ABOUT CONSOLIDATION | PRIVACY NOTICES | SITE REQUIREMENTS

Write down
your confirmation
code.




Borrower
Services

AFFLICATION INFO
What To Expect
Whiat You Need

Rights and
Respondibilities

Cartification and
Authorization

Loan Terma
Privacy Act amd

Other Impartant
Hotices

FAQs | CONTACTUS

Federal Direct Consolidation Loans
Application and Promissory Note

SIEP 6 Review Signed Promissory Note (continued)

Please read the statement below and enter the Confirmation Code from your signed

online combined consolidation application and promissory note. When done, dick the

"Continue” button to proceed to Step 7. To cancel your online combined consolidation
application and promissory note and exit this process, dlick "EXIT."

Review Signed Application and Promissory Note [PDF | 142KB]

[This decument will take approximately 20 sec, to load over a 56Kbps connaction,)

I have reviewed the information about me on this online combined consolidation
application and promissory note and acknowledge that it is true and correct. I
have read, understand, and agree to the Borrower Understandings, Certifications,
and Authorizations, the Promise to Pay, and the Disclosure of Loan Terms. My
online combined consolidation application and promissory note Confirmation Code

is:
This is where you

£ enter your borrower
confirmation code.

(Your response will be recorded and be made part of your completed online combined
consolidation application and promissory note.)
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Federal Direct Consolidation Loans
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STEP & Success! Now Print Your Promissory Note
AFFLICATION INFO e

‘What To Expect

Thank you! We will send confirmation of your signed online combined consolidation
What You Nesd application and promissory note to you if you provided an e-mail address during the
Rights and application process. Before you leave this site, please do the following:
Responsibilities

Cartification and 1. Print, Sign, and Mail Additional Forms (as directed in the Action Needed
Authorization column below) to the Consolidation Department address below within 14 days
for us to continue processing your application.

Loan Terms

:[Lf:f}'nf;r't::,_ . Clear your Web browser to remove your personal information from this
Notices computer. This is especially important if this computer does not belong to vou or

if you share it with others.

Print and/or save a copy of your application and promissory note for your
records. You may also return at a later date to retrieve and print your
application and promissory note by using the "Retrieve an application and
promissory note” link from the Application home page. We have provided you
with a link to your final application and promissory note below.

NOT TRUE! You
MUST print the

Consolidation Application Item Action Needed | Print Now form & sign it, &
: : : return it with your tax
| Items Required to Sign and Mail M/A Next Steps

returns.

Mone - Already
Promissory Note Submitted Online
(DO NOT MAIL)

Signed Promissory
MNote (Final Version)

Application Data - remember that the
loans, amounts and interest rates on
your application are estimates only
and subject to validation

Mone - Already
Submitted Online | Application Data
{DO NOT MAIL)

Mone - Already
Repayment Plan Selection form™ Submitted Online
{DO NOT MAIL)

Signed Repayment
Plan Selection Form

This is only true if you

do not have proof of
tax/income information

for the past 2 years or if your
income decreases.

ICR Plan & IBR Plan
ICR Plan & IBR Plan Alternative You must sign Alternative

Cocumentation of Income form and mail to us Document of Income
Form

= NOTE: For your information only, a Repayment Plan Choices insert is also provided to
help vou decide which plan to select. This insert does not need to be returned to us.

Once you have signed documents that still need to be submitted (see Action Needed
column above), mail them to:

U.S. Department of Education
Consolidation Department
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o You must choose Be same repayment pian for ol of your Drect Loans, urless you went 1o sepey under i Income Continget Repayment [ICK) Plan or ncome-Based Repeyment [I28) Plan

8nd you heve 30me icans hat may not be repeid under Biose plans 83 ndceled in e chat below. In 3 case, you may seiect ihe ICK Plan or IBR Plan for bhe ans that are eligble for

repey=ent undes B3¢ plans, nd mey 3diect o dfesert repayment plan e T loons et may not be reped under IR o IBR

In fhe chad below, e fems ‘peret PLUS Loan” refers 1o 8 Direct PLUS Losn made under Be Wiliem D. Fosd Fedessi Disect Loan [Direct Loen) Progeam or 8 Federsl PLUS Loan made under e

Federnl Family Educabon Loa (FFEL) Progra™ that you bomoeed o heip peay for your dependent chld 3 undergedusie educaton. 2 “studert PLUS Loen® 3 8 Direct PLUS Loen or Federdd

PLUS Loan thet you received o pay for your cwn graduste o professional educaticn. & Drect PLUS Consolidetion Loan is 8 Direct Consolidaion Losn made before July 1, 2006 thet repad

parert PLUS loens. No Disect PLUS Comaciidetion Loans have been made since July 1, 2006

* Terepey yous lcens under e BR Flan, you must heve 8 partel Srencal hardshe (see Secten §)

¥ you sve beginring repeyment of your icens for the frsl fme and you do not select 8 repeyment pian, or # you select the ICR Plan o IBR Fla~ but do not submi requred sdditonsl forms and

documertston, you wil be slaced on e Standevd Repay—et

* Fyou ove requesting @ chenge from amclher repeyment plan o ihe ICR Plam o the SR Pla and you &6 not 3ubmi required sdddonal forms a4 documenibiion, you will remer on your curent
ot plan

.

® ¥you sve requesing & change dom your curent repsyment plan io 8 diferent plsm, your servicer mey grent you 8 forbesrance for up fo 60 deys, # necessery, = omder i collect and process
Socumeriston supporing your request (such a3 Socumenision requred o process 8 request ko repey under he ICR Plan or Be I2R Pian]. Ungeid interest that sccrues durg ths mammum 60-
dey fortenrerce perod will nct be coplaized [Coplsizaton = the addbor of urpad rlesest b e prrcpel baissce of your loe= Tha ~creeses the pracoel balance and the iolal cost of your
ioen)

o ¥you e Ssiequest ¢ mewrg peyme-ts under your cumenl sepepTent pies ot the bee you request s CPenge b = d¥eeeet plan, pour semvcer —ay goaod pou 8 fodeerence B cover (1) 2ny
seyents Bst s cuedue of fe be of pour eguest or (2) € pou e requesing = crange i B B8 Plec any pey—ents thet mould e cuedue Dy fhe e your sersces deleemces mheter

you Pave 8 petal frencial herdshp (see Secton 5) 4 iskes your sevcer o thes £0 dey: b —eke thet delem—nsion Unpad nierest el accrues durng Fa forbeerence percd mey be
capinized ot the end of the forbesmance perod

Loan Types stnawa | Gradusea Extense Income Contngent | Income Based Notice ... the repayment

" Dbect Unsatsged Lowss - - e O e o - - c?ptlon you choose will be
- € listed, here.

Direct Consolidation LOSS thet dd not repey sy
parent PLUS ioens

LOBNS made cn or sfter July

Direct Cons.olcaton Y
1, 2006 ot repaid one or mose parent PLUS losns a O "‘MU g—w;u O Not Avallabie

= Parent Direct PLUS Loans
= Direct PLUS Consolication Loans a (] Fand P O croswdrays (] Not AvaRadie Nt Ay aftable

thsmﬁylmm-maﬂueﬂ)mdfgﬂcﬂﬁr (umiess you sse separsied bom your spouse), (D) seiecing he BR Plas and you and your spouse fie 8 jornt federal
incame kaa rebum, 8nd your spouze hes joana el sve sigitie for moayment under e SR Pien see Secion §) or (1) selecteg any mepayment pmn foe s Drect Comscldaton Loan heid fomtly by
you and your spouse. If yOu are required to compiete Tils Section, YOUr Spouse must also sign this form.

Spouse’s Lest Neme Frst Noe Viddie inkal Spouse’s Socal Secunty Nurter Spause’s Cefe of Betn (me-ddyyyy)

L1 1 H H [ 1 ] ! - 1 - 1 ! ! .

Compiete Tis section any i you are salecting he ICR Plan.

NOte: T3 rezey undes e IR Plen you must campiele 8 comsest e sulhorz ag e Ieternal Reverus Seavce b S220se your adusied §ots mcose (AG1) and ciher lax sehisn mbemsten, o you

must prownde other SoCumertaton of your AGL Such 83 8 Copy of your most recerdy fled federsl income ax relum, 83 3pecfed by your 3emicer m documentston accompanyng tha form. In some

cases, you ey alsc be requred ko comgiete 8n ICK & BR Fla~ Altemetve Documertaton of income orm. Your servcer wil mdude he mgaced addboral s mts ths Rezeyment Plen

Selechor form o will provde rathuctons for Obtaning The forms. Compiete and metur the requised form(3) or ofher requred documentston slong win tha Repay—ent Plon Seiecson fom

Untl your sences receves Bhe wiormeton meeded b caiculsle your ICR Plan pey=ent emout, your riel payment amount el be Te Sl amourt of slerest Pt scoumulsles on your loen e

mosen. l’pumkg”ﬁg'eumdesﬂ.mﬂbﬁ-e'rﬂimﬂdm:-'rdﬁo-lh-‘iuMlhmm*nmﬂ-%muﬂmﬂwﬁmmtﬂ

paymet Mnkﬂ«w;mmn«mnﬂumn-,uvwaévmcuo- sderest, but inierest contnues 10 sccuulele on your loen Inderest Tat you do nol pey dunng tha
forbesrance pencd mil e copinized ot e eod of e Tomquests contact your senvcer.

A_Family Stre. Enler your famidy 15 o= Be lre below. Your family 3:3e mdudes you 0od your 3p0use. B inciudes your chidren § ey get more Ban Rel Ber support Fom you It ndudes oirer
peosie crly # (1) Brey now fvr wih you M (2) Tey now get more than Ra¥ ther suspod fom you N0 ey wl conbrue © get Ba tuppordt fom you  SUPPONT nchades morey, i, loans,
housmg, food, chofes, car, medical and desial care, payment of colege costs, eic I your family size changes, NOBFy YOUF SacviCer I wTting at the maling address of the Wed site
20 ess shown N Secton 6.

Famiy Saze: —

B.ICR Joirt Repayment Option. F you end your spouse each have Direct Loans and boh of you went io repey ihe loess under e ICR Ples, you may chocse b repey your icens gty (see CR
Ple- dezcrphon - Pe endosed Sepeymert Plam Croces 2heed) ¥ you coocse io resey onfy, since o= X = the box Seicw 2o hove your 1poute mge and date o fom
O | wish 1o repay my loan(s) pelly wih =y spouse undes the ICR Plan
C. Certification. Rued (¢ ¢ U 3000 sLamerd Dobw. Ien Sgn and date IN's fomm
L1 of $x mformation | provded on s form = tee 3nd complede 45 the best of my knoadedge B msied by an suftorzed oSnsl | sgme b peovde seoof of e misrmeSon bust | eve peouded om

&3 form
s Sigy Date
‘Spouse’s Signature (If required; see Section ) Date

SSID MOOTY

=l Ol @ LS
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tsER\/ICING

FOR BORROWERS FOR SCHOOLS FOR PARTNERS

Account Access

Make a Payment

ADepartment of
Education Servicer

Manage Account

Billing & Payment Plang

Sign In or Create Account M

Search Site:

Help Center

Account Access

Username:

—

0 Create an Account

Forgat Us:

Forg

+ Make a Payment

+ Change Your Address

+ Sign up for Paperless Billing
+ View Loan Details

© Leam nore sbout Account Access,

Help Center

Read our FAQ to find answersto
COMmOn quEstin.

Or choose & contact aption
0 Email
0 VeilFFax
0 Phone

Z\youcan
/}cliealw ithit

Understand your student loans, know
your repayment options, and get fps on
how to manage money &t
YouCanDeallVint com

Vist This Site

NEWTO

FEDLOAN
SERVICING?

WELCOME

WEMAKE MANAG

(1 RN Are you having trouble paying? Dontwarry, we have opfions that can help!

Make a Payment

Manage Account

+ Online Payments
+ Direct Dehit

+ Loan Payof

+ Trouble Paying?

0 Leanliore

~f| Service Members

Find out what special benefts

are available for you.

f

Most Requested Forms

Select & Download aForm... ¥

0 View Al Forms

+ Update Account Information
+ Postpane Payments
+ Loan Forgiveness

+ Delinguency and Defaul

0 Leamllore

@y Taxlh

P

L Tax Ifo Getyour 2012 tax
info today in Account
Access,

-l
il { |

0 Leam More

Repayment Estimator

+ Change Due Date

+ Payment Plans

© Leamlore

Budget Central

Leam more about how to
manage your fnances.

You may qualfy for loan forgiveness.

-

FedLoan Servicing/PHEAA
is THE Public Service Loan
Forgiveness servicer.

Site address:
http://www.myfedloan.org/
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Records Code: IDRPR-XIBR

Income-Based (IBR) / Pay As You Earn / Income-Contingent (ICR) Repayment Plan Request | s wrees
fm

William D. Ford Federal Direct Loan (Direct Loan) Program / Federal Family Education Loan (FFEL) Program | . m:'.‘-!

s s f0m 10 (1) fequest an Jvaikadie repayment pian DI5ed o yOur iNCame, (2) provioe e Requined nfomation for e annual
f your paymeént amount undér one of hese pans, o (3) Request I3t your 03N holoet recalcuiate yout montly payment amount.
WARNING: Ly em0n who knowngly mater o feise stslement o mavepresenisbon on B e 00 0n 0%y sccompanyng document 2 subgect b0 penaltes et may rdlude fres,
imprsonment, o bolh, under Bhe U.S. Caminal Code 0nd 20 US.C. 1057,
[ SECTION 1- BORROWER IDENTIFICATION |
Piease enter or comect the following information
(O Check this box i any of your information has changed.
Name
Address
Céy,Stae, Zp Code
Telephone - Prmary
Telephone - Alemate
E-mai Address (Optonal) )
[[SEcTION 2 REPAYMENT PLAN REQUEST ]
Before completing this form, carefully read the entire form, particularly Sections 7, 8, and 9. Type or print using dark ink. If you need help completing
this form, contact your loan holder{s). Return the completed form and any required documentation to the address shown in Section 10. You may be
able to complete your request online by visiting studentioans gov. Information about repayment plans and calculators are available at studentaid gov.
Other repayment plans, such a5 extended or graduated, may be avalable and may offer 2 lower monthly payment amount. In addibon, payment under e IBR,
Pay As You Eam, or ICR plans may result in your paying more interest over bme and may resul in federal income tax liabdity on amy loan amount that is fosgiven
under these plans.

1. Please select the reason that you are completing tis request by checking box 3, b, or ¢, below.

aﬂlnmawmemwm-MuMs}mnwmw item 2
Direct Loan EL Program Loans*
. jul
Pay As You Eam [] Not Avalable
ICR Not Available

| request that my loan holder determine which of the
above plans | am eligble for, and place me on the
plan with the lowest monthly payment amount.
* Not all loan types under the FFEL and Direct Loan Programs are eligitle for these pians (see Section 8)
For Direct Loan boerowers, your request will apply to all of your loans that are eligible for the plan you choose. For FFEL bomowers,
you can exclude ebgble loans f you request IBR prcr to July 1, 2013. If you are 3 FFEL borrower and request IBR on or after Jy
1, 2013, you must repay all loans eligible for IBR under that plan. For all borrowers, you will need o choose 3 different repayment
plan for loans that are not elighie for 3 repayment plan based on income o Shey will be ploced on the standard repayment plan

a
Only IBR will be considered for FFEL Program loans

b.[Jlam arnwl for he of my monthly payment amount under my cumrent repayment plan - Contrue to tem 2
[ I:Ilmwmmmmmmwmﬂnmmmemmmw-cmnmz

PR | Check this box if you owe eligible ioans to more fhan one loan hoider.  You must submit 2 separate request to sach holder of the loans you want
to repay under the IBR, Pay As You Eam, or ICR plan

You must promptly submit to your loan holder(s) this form and accep of your Adjusted Gross Income (ses Section &),
o, if applicable, alternative & jon of your current income (see Section 5).
[[SEcTion 3 sPoUSAL WFORMATION ]
Complete this section if any of the following apply to you:

* You file 2 jont federal income tax retum with your spouse and your spouse has eligible loans. Enter information about your spouse, below

* You have a joimt Direct or FFEL Consolidation Loan $at you cbained with your spouse. Enter information about e co-borrower of e loan.

* You and your spouse have Direct Loans and both of you want to repay those loans under the ICR Plan. Enter information about your spouse, below.

2 Spouse’s SSN - |- (. \

I I I ¥youfie o oot federsl income b rebmn wih your sp0e, your koen

4. Spouse's Name adeds) will beoe your elighidy deleemnadion nd morinly payment
o emount on your and your 3p0u3e's combred income regandess o

1 1o 1 1 whether pour spouse hes eigile fedessl shudest kars. However, fyour

' [ socue does ncl beve ehgbie shutet loans, you o ook need ko

compiete s secton

5. Spouse'sDotectBrtr | | |

6. )My spouse and | wish 1o repay our Direct Loans jointly under the ICR Plan
I you complete this section, your spouss is also required fo sign this form. By signing, your spouse is authorzing the loan holder(s) to ac0ess information

FedLoan Servicgin/PHEAA'’s
Income-driven Repayment form.

FedLoan Servicing/PHEAA
Repayment Plan Form (5 pages).

Complete, yearly!!!




PUBLIC SERVICE LOAN FORGIVENESS - (PSLF)
— ELIGIBLE JOBS

IF YOU:
o are employed by any nonprofit, tax-exempt 501(c)(3) organization;

o are employed by the federal government, a state government, local government, or
tribal government (this includes the military and public schools and colleges); or

o serve in a full-time AmeriCorps or Peace Corps position.

If you don't meet these criteria, the Department of Education's regulations create a two-part
test of other circumstances under which you may still be eligible:

o (1) your employer is not "a business organized for profit, a labor union, a partisan
political organization, or an organization engaged in religious activities, unless the
qualifying activities are unrelated to religious instruction, worship services, or any
form of proselytizing;"

AND

o (2) your employer provides any of the following public services: emergency
management; military service; public safety; law enforcement; public interest law
services; early childhood education; public service for individuals with disabilities and
the elderly; public health; public education; public library services; and school library
or other school-based services.




OME No. 12450180
Fome,

Exp. Dl 1073020714
Employment Certification for Public Service Loan Forgiveness (PSLF)
Willtam D. Fiord Faderal Direct Loan

WARMING: Any parson whd knowingly makes 3 false stalement or miseprasantaion on Tiks T oF 0 any accompanying documents s
‘SUbject by penaifas Sat may Include tnes, Imprisanment, or both, under the LS. Criminal Code and 20 LS.C. #0897,

INSTRUCTIONS FOR COMPLETING AND SUBMITTING THIS EMPLOYMENT CERTIFICATION

Read e accompanying InsTuchions for compieling ihie Employment Cemfcaton for PUDIG Senice Loan FOgiWenaes. TYpe of print Using Diug
or Dlack Nk You must sign and date this form In Section 2 and an authortzed ofclal from the publlc sarvice organization which
employs/empioyed you must compistely il out, sign, and dats Section 3. I any Imormation 15 crossed out or aREred In Sechans 1or 2, you must

Initial beslde the change; any changes In Secton 3 must be Inifialed by your emplayer.

Public Service Loan Forgiveness - PSLF
Employment Certification form.

SECTION 1: BORROWER IDENTIFICATION |

Piease enter or comect the foliowing information. [ Cieck 5is bow M any of your Information Fas Cranged.

ta. 238 - . 1b. Dtz of Bith [MM-DO-YYYY) b =
2a. Mame 2b. Former Name: S
Loz Firs M (f applicabie] Last First i
3. PeErmanent Address
Street Address ity Siate Zp

kaiing Andress

I F gerEnt) Btreet Address oty ShE I
£.Area CodeiTeiephone — Home | i Ama CodeTelephons — Other }

5. E-mai (opSonal}

SECTION 2: BORROWER'S CERTIFCATION REQUESTS, AUTHORIZATIONS. AND UNDERSTANDINGS

Before signing. carefully read the entire form, including the instruetions and accompanying letrer.

| request that the Public Sennce Loan Forgiveness servicer, on behalf of the LS. Department of Education (the Department),
accept this Employment Certification from the public senvice organization at which | amfwas employed for purposes of qualifying
me for the Public Senvice Loan Forgivensess Program. If | submit this form before | am eligible to apply for forgveness, | request
that the PSLF senvicer retain this certification form until | submit the Application for Public Service Loan Forgiveness.

| authorize my employens) or other entities having records about the employment that is part of the basis for my request for
forgivensss to make information from those records available to the Department, including the Public Service Loan Forgiveness
senvicer. | alse authorize the Department and its respective agents and confractors, to contact me regarding this Employment
Certification, at the curment or any future numbser that | provide for my cellular telephone or other wirsless device using avtomated
tefephone dialing equipment or artificial or prerecorded voice or text messages.

| understand that

(1) | may only quaify for Public Service Loan Forgiveness after | have made 120 separate, on-tme, qualifying monthiy payments
on an efigible Direct Loan, after October 1, 2007, while employed full-time by a public service onganization(s). or sening in a
ful-time AmeriCorps or Peace Corps position, in accordance with the definiions in Section 5. These 120 payments do not
hawve to be consecutive;

{2) | must be employed full-time by a pubfic senvice organization{s) or serving in a full-tme AmerComps or Peace Corps position at
the time | apply for loan forgivensss and at the time the forgiveness is granted. | may be employed part-time concurrently by
more than one eligible public service organization and meet the fulltime requirement;

{3} Only the remamning balance of my loan|s) after | hawe made the 120 separate, on-fime, gqualifying menthly payments and met
all other eligibity requirements of the PSLF Program may be forgiven;

{4) 1 am not required to submit any Employment Certification(s) before applying for loan forgiveness, but i | do. the PSLF servicer
will review each Employment Certification | submit to ensure that it is complete, will verify that my employer qualifies as a
public senvice erganization, and that the loan payments | made during the period covered by the Employment Certification(s)
are qualifying payments. Following this review, the PSLF senscer will notify me in writing or electronically of the number of
qualifying payments | have made while employed in qualifying public service and the remaining number | must make befors |
am eligitde to apply for PSLF. | will also be notified in writing or electronically i the PSLF servicer determines that the formis) |
submitted is incomplete or that my employment does not meet the qualifying criteria, induding the reason(s) for the
determination|s). along with the steps | would need to take to compiete this form, comect this information, and submit the
comected or additional information to the PSLF servicer; and

(5) The Department will only determine whether | have fuffilled all of the requirements to be ehigible for PSLF after | have made af
120 qualifying payments and have submitted my loan forgiveness application. | understand that the law does not pemit
partial forgiveness based on making a lesser number of qualifying menthly payments whis working at a qualfying public
sanvice organization.

Signaturs of Bormowsr Dats (MM-DD-TYYY]

Page 1 -
YOU complete.




Bomower Name: Bomower SOM

SECTION 3: CERTIFICATION OF EMPLOYMENT
Sme Saction 3 of e SCCOMPARYING INSIUCHoNs for Compieting Empioyment Certificasion for Fuplic
reice LOan Forpiveness for defaled RAormation on compieting this saction

These instuctions are a0 iocated at gus Shideniaid =t gouipyDicardics

An authorized ofidal {see Section 5) of the Dunll:ﬂ:rv\c:“
organization st which e DOTOWer IShams empioyed must
complete s secton.

Instructiont for Authorized Cffialal:

* Compleie this form only if you are an aufhorized official of the public service organization at which $he borrower identified in Section 1 sfeas employed or, Pihe
bomower s 3 ful-tme AmenComs. of Feace Coms volunissr, an authorzed officlal of AmenComs or fhe Peace Coms.

* Resd e defintion: in Section S before compieting s form.
Type= o print Using bioe or DECK Ik Al Seids mUSt be compisted (f appicabie. Your siguature date mast includs mon, day, and year (MM-DD-Y VYY)

Frovide af requestsd isformason for e 1, 2, and 3 beiow. Compists the smpioyers cemficaton st e bofom of this page. The Smployment CartSoston fors
cannot be processed ¥ e information nequestsd in this secton s missng.

® if you make any changes in S INforeston you provide in BS sechon, you must inSal sach change
Pioacs return the oompilated form fo the bormower. The U 3. Department of Education or the FSLF senicer may contact you for sddiional informaton or
dorumeniation

Inciructione for Barrower when there ko no Authorized OfMalal:
» [ Check mis box IT you ans amabie 10 obiais carlification Tom an aurerized oTcial, for exampss, DEcauss M organization no longer exists. Frovide all nequesizd

Information for Hems 1, 2, and 3 beiow. For Bem 1, (ISt the organtzason’s address fom when you worted Sere, and consut your W2 reconds for the EIN. The
wall require you ko Submit addificnal evidence of your gualT; t Do ot submi

np documents unt! nequested 1o do so.
aDCUT e pUDIIc: S5rvice organization at which e DOTOWES I/waa smployed.

] e ) (B
FEﬂBEIyMEg’TEﬁE’q:myErIEP[EN]

PUBIC S2nicE Onganizabon Name

Public S2rce Organization AGCress
2 Borrowsrs Employmant Statis.

|8) Datesofemployment  stat | | |- [ -0 | | | |Eea] | |- | - [
(MNHDD-YYYY

[ the bomower s 521 Hrno}ad,mioﬁysda‘hej
|[b] Borrowers empioyment stiabus at your oganization:
] Fust-Time Auerage number of howrs perwesk
[C]Part-Tims Awerage mumber of hours perwesl:

For purposes of elgility for PSLF, Rull-ime empioyment |s defined 2s:

[1) Working in qualTying Smpoyment in one of Mone joos for he greater o
[A) An annusl Fverags of At least 30 NOUTS Per Wesk or, 0 3 Contraciual of Smpioyment panod of 3 least & MonTs, 2n average of 30 NOWs per

wesic o
{5} Uniess the quaiifying empioyment |5 with 740 of Mo empioyers, the number of hours the emgkiyer conskders ful-ime.
{2} Vacation o leave time piTited Dy M empioyer of leave [ken Tor 3 condilion (hat s 3 QUAITYINg reasan for eave under e Family and Medcal
Leawa Aot of 1953, 29 US.C. 261231} and (3) s equivaant i hours worked I qUATYIng empioyment
INOTE: A full-ime AmeriCorpe or Peace Cops voiunieer |s considersd a ful-ime empioyes for ellgibifty purposes for PSLF

3. Type of Public Service Iin accordanca with the definition In Ssction 5 jchack ons):
i@ [] Apovernmant crganization {incuding a Federal, State, loeal or Tribal organizaton, agency or enlity; 3 pubile chikd o Tamily sarvice agency, of
aTribal eollege of university);

&1 [ Anon-prons, tas-sxempt organization undsr Section S0{cH3] of the Intamal Revanus Code;

i) [] A privats. non-pront organization (that 1s not 3 1abor urion of 3 parisan poifea onganization) ihat providas 3t least ane of the Tollowing pubds
samnes[meﬂalma‘lm
n'eﬂ;anq.'.

nmu satety,

Law enmoremert,
Pubil Imerest law senioss,
childhood education (Inciuding llcensed or requiated child care, Head Siarl, and State-funded pre-kindergarien|,
Public sanvice for Indviduals with dsabilfies and the ek
Public heafth {inciuding nurses, nurse paciioners, rurses Ina cinical mwnll—ﬂmmﬂmaﬁ In healh care
praciiioner occupations and health support occupations, as such terms ed by the Gur=au of Labor 5 18
Pubiic educaion,
Pubdc ibrary sendces,
um 1Dy services, uf

her schoci-Dased sanv!
MOTE as i cabegories | D and ek F:rpu.rposersafﬁ'ehdl-ﬁn‘eraqﬂra’nerﬂ[&aﬁma fiem 2.{o) above), 3 bomower = qualifying employment does nat
Inciugie ime spent on job dufies Tt are reiated bo religious Instruction, worshilp services, o any form of prosshytizing.

DEIEIEI oom EI EIEIEI
i

| cestify that the DOMOWET KENTNEd In SEction 1 2D0VE ISWas EMpiDyeEd 3t 3 pubils 52ndce FganiZaton, 36 MOCAS 00, OF IS'WES Sening In an
AmMENComs or Peace COMpS POSon {IN 3CCONance Wi the definiions of these 12nms In S2C10n 5) dunng the penod Ioented In fem 23] of Tis section.

Agthoetzag OfEclars Name (Printed) Aurnorzed OfMela’s The

Page 2 -
GME Office (or employer)
completes!

Be sure to add your name
& SS#, here!!

Complete it, yearly, and maintain
a copy of it & date you sent it in
to FedLoan Servicing/PHEAA.

i 1
Authonzag Ofical's Signatue Althorzed OmMaal's Telephons Today's Date (MDD YY)

Fage 2074




(OTHER) LOAN REPAYMENT/FORGIVENESS
PROGRAMS

REQUIRE SERVICE FOR LOAN REPAYMENT:

www.nhsc.hrsa.qov

—up to $60,000 (2 year service commitment) non taxable
—up to $170,000 (5 year service commitment)

—up to total debt (6 or more years)

—Primary Care focus

www.lrp.nih.qov
—up to $35,000/year (2 year service commitment) taxable

www.ihs.qov

—up to $20,000/year (2 year service commitment) taxable
—Primary Care focus

www.hrsa.qov

—faculty loan repayment taxable
—up to $40,000 (2 years of service)
—institution must match

www.hed.state.nm.us
—up to $25,000/year taxable
—up to $35,000/year

_NOT only P C f (but, f ice in HPSA in N Mexico)



LOAN REPAYMENT/FORGIVENESS
PROGRAMS

Department of Education (ED)

Public Service Loan
Forgiveness — PSLF

o Service in not-for-profit entity, etc.
=  BROADER SCOPE
= NON-COMPETITIVE

o Write off of student loan debt after 10
years (120) on-time payments

o Non taxable

Department of Health and
Human Services (HRSA)

o Service commitment in designated

shortage area
=  NARROW SCOPE
=  COMPETITIVE

Loan Repayment Programs =
o Actual payment of money, to you
= Some taxable, some non taxable

o NHSC, IHS, NIH, Faculty

State Loan Repayment

Programs

o Actual payment of money, to you
= Taxable




TAXPAYER RELIEF ACT OF 1997

Full Deduction
$60,000 -
$75,000

Married filing Jointly $120,000 - $150,000

Single

Modified adjusted gross income (MAGI). For most taxpayers, MAGI is adjusted gross income (AGI) as
figured on their federal income tax return before subtracting any deduction for student loan interest.

-Maximum student loan interest deduction of $2,500 per year
-Voluntary payments may be eligible
-Capitalized interest may be included

IRS Publication 970 www.irs.qov/publications/p970
#4 Student Loan Interest Deduction




REMEMBER

If you area applying for Federal Loan Consolidation (for PSLF) and all of
your loans are already held by FedLoan Servicing/PHEAA or Sallie Mae,
you MUST still complete the on-line consolidation to include Perkins, LDS,
or HPSL loans.

You can consolidate regardless of whether or not you are applying for
Public Service Loan Forgiveness — PSLF

If NOT applying for PSLF, you can consolidate with the servicer who holds
glost of your loans, i.e., Fedloan Servicing/PHEAA, Sallie Mae, Nelnet, or
reat Lakes

AND, you can utilize Income-based Repayment (IBR) or Pay As You Earn
(PAYE) regardless of whether or not you are applying for PSLF

IBR and PAYE are great if you are applying for PSLF and/or as you
transition to the next phase of your career and get started with your
payments

AND, you can always pre-pay if you have extra funds after you have
figured out your budget

BUT, don’t be in a hurry to pre-pay if you’re pursuing PSLF



HELPFUL WEBSITES

http://hsc-blogs.health.unm.edu/financialaid/ http://studentaid.ed.gov/sites/default/files/pu

\ blic-service-employment-certification-
form.pdf

www.bankrate.com www.loanconsolidation.ed.gov

www.myfico.com www.nslds.ed.qov V

www.annualcreditreport.com www.studentloans.gov

www.optoutprescreen.com www.studentaid.ed.gov

www.ibrinfo.org

www.edwardjones.com




HELPFUL DOCUMENTS

UNM-HSC Financial Aid Services Blog (simple to

subscribe to)
http://hsc-blogs.health.unm.edu/financialaid/

Personal Information Inventory Form - PIIF

Interactive Budget Worksheet

Investing Questionnaire
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THANK YOU
&
BEST OF LUCK
Mary B. W. Fenton, MA
mbfenton@salud.unm.edu

505-272-2954 (office)

-Assistant Dean for Student Financial Planning (& Academic Records) at Saint Louis University School of Medicine
-American Student Assistance (national student loan guarantor)
-Currently, Director of Student Financial Aid Services for the Health Sciences Center at the University of New Mexico




